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Pay college forward

How much will | need to save to cover How does student debt impact my child?
the full cost of college? The burden of student loan debt negatively impacts
For the average US family to pay the full costs important life decisions and the ability of young Americans
for a child to attend a 4-year in-state public to achieve financial success:
school, each month they would need to save: Percent of survey respondents
Put off saving for retirement 62
$2,196
Affected decision or ability to purchase a home 55
Impacted ability to make larger purchases such 57
5869 asacar
$558 Found it difficult to buy daily necessities 35
% disposable
IBEBMER Delayed decision to start a family 28
Age 5 Age 10 Age 15 _
: ; Put off marriage 21
Child age when you start saving
Assumptions: $5,348 average monthly disposable income (CES-2016), 4.9% Source: Life Delayed: The Impact of Student Debt on the Daily Lives of Young

annual inflation, 7% annual savings return. Americans. American Student Assistance (ASA), 2015.

Source: savingforcollege.com
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